C-/k Chartered Accountants
INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Review Report to
The Board of Directors
ALPHAGEO (INDIA) LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of
ALPHAGEO INDIA LIMITED (the 'Company') for the quarter ended September 30, 2023 and
year to date from April 01, 2023 to September 30, 2023 (the "Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 ('the Regulation') as
amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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5. Emphasis of Matter:

As mentioned in the note no 4 to the statement, During the financial year 2022-23, Directorate
of Enforcement had seized Rs 1601.08 lakhs of fixed deposits alleging Contravention under section
4 of Foreign Exchange and Management Act, 1999 (FEMA 1999). As explained in the above said
note management yet to receive show cause notice from the adjudicating authority. Currently no
provision on account of this matter made in the books of account.

Our Opinion is not modified in respect of above matter.

For MAJETI & Co.,
Chartered Accountants
Firm’'s Registration Number: 015975S

Cﬁ- K ows L‘ﬁ-

KOWSHIK ANNA
Hyderabad Partner
November 8, 2023 Membership Number: 244172

UDIN: 23244172BGQLBJ9795 -



ALPHA (INDW) LIMITED

Plot No. 77 & 78, 2nd Floor, Kamalapuri Colony, Phase lli, Banjara Hills,
Hyderabad - 500073. Tel : +91-40-23550502 / 23550503 / 23540504
E-mail : info@alphageoindia.com, Website : www.alphageoindia.com

Statement of Unaudited Standalone financial results for the quarter and six months ended 30th september, 2023

(All amount in lakhs except as stated)

Quarter ended Six months ended Year ended
S.NO. PARTICULARS 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 INCOME:
Revenue from operations 238.82 514.61 125.83 753.43 4720.12 6594.97
Other income 318.85 316.27 250.77 635.12 331.83 239795
Total income 557.67 830.88 376.60 1388.55 5051.95 8992.92
2 EXPENSES:
Geophysical survey and related expenses 224.78 438.56 234.58 663.34 3019.80 3747.23
Employee benefits expense 278.32 309.45 250.62 587.77 700.87 1358.11
Finance costs - - 4.18 - 33.69 45.59
Depreciation and amortisation expenses 326.55 311.45 262.99 638.00 538.14 1102.28
Other expenses 91.84 84.89 93.56 176.73 21941 714.35
Total expenses 921.49 1144.35 845.93 2065.84 4511.91 6967.56
3 Profit /(Loss )before exceptional items and tax
1-2) (363.82) (313.47) (469.33) (677.29) 540.04 2025.36
4 Exceptional items : - - - - -
5 Profit / (Loss) before tax (3-4) (363.82) (313.47) (469.33)| (677.29) 540.04 2025.36
6 Tax expense
Current tax (9.65) 9.65 (186.00) - 53.00 62.44
Deferred tax 39.72 (7.29) 59.23 3243 70.49 424.58
Total tax expense 30.07 2.36 (126.77) 32.43 123.49 487.02
7 Profit /(Loss) for the period from continuing
operations (5-6) (393.89) (315.83) (342.56) (709.72) 416.55 1538.34
8 Profit from discontinued operations - - - - -
9 Tax expenses of discontinued operations
10 Profit/(Loss) from discontinued operations after
tax (8+9)
11 |Profit /(Loss)for the Period (7+10) (393.89) (315.83) (342.56) (709.72) 416.55 1538.34
12 Other comprehensive income
A (i) Items that will not be reclassified to profit or loss 0.11 3.65 (0.12) 3.76 (0.20) 14.62
(ii) Income tax relating to items that will not be
reclassified to profit or Loss (0.03) (0.92) 0.03 (0.95) 0.05 (3.68)
B (i) Items that will be reclassified to profit or loss 5 R
(ii) Income tax relating to items that will be
reclassified to profit or Loss ) - - - - -
Total other comprehensive income 0.08 2.73 (0.09) 2.81 (0.15) 10.94
13 Total comprehensive income for the period
(11+12) (393.81)| (313.10)| (342.65)| (706.91) 416.40 1549.28
14 Paid up equity share capital ( Ordinary shares of ¥
10/- each) 636.48 636.48 636.48 636.48 636.48 636.48
15 Other equity excluding revaluation reserves 24701.23
16.i. |Earnings /(Loss) per equity share for continuing
operations (Not annualised) -(¥)
Basic (6.19) (4.96) (5.39) (11.15) 6.54 24.17
Diluted (6.19) (4.96) (5.39) (11.15) 6.54 2417
16.ii. |Earnings /(Loss) per equity share for
discontinued operations (Not annualised) -(¥)
Basic - -
Diluted - -
16.iii. |Earnings /(Loss) per equity share for
discontinued And continuing operations (Not
Basic (6.19) (4.96) 539 (11:15) 6.54 2417
Diluted (6.19) (4.96 (5.39) (11.15) 6.54 24.17
Contd...
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STANDALONE STATEMENT OF ASSETS AND LIABILITES:

(All amount in lakhs except as stated)

As At As At
S.NO. |Particulars 30.09.2023 | 31.03.2023
Unaudited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 5946.80 5378.37
b) Capital work-in-progress 21237 210.98
c) Intangible assets - -
d) Financial assets
(i) Investments 1329.14 1329.14
e) Deferred tax asset (net) 769.84 803.21
f) Income tax asset (net) 475.11 407.45
g) Other non-current assets 4.94 4.94
A Total non-current assets 8738.20 8134.09
Current assets
a) Inventories 66.80 52.26
b) Financial assets
(i) Investments 4,062.10 5,546.82
(ii) Trade receivables 1605.07 325212
(iii) Cash and cash equivalents 4089.04 4062.75
(iv) Bank balances other than (iii) above 4483.22 3359.93
(v) Others 646.09 154.76
c) Other current assets 1539:32 1491.02
B Total current assets 16491.64 17919.66
TOTAL ASSETS (A + B) 25229.84 26053.75
EQUITY AND LIABILITIES
Equity:
a) Equity share capital 637.84 637.84
b) Other equity 23485.14 24701.23
A Total Equity 24122.98 25339.07
Non-current liabilities
Provisions 82.14 92.35
B Total non-current liabilities 82.14 92.35
Current liabilities
a) Financial liabilities
(i) Trade payables
- dues to micro and small enterprises - -
- dues to others 53.55 126.07
(ii) Other financial liabilities 905.01 418.15
b) Other current liabilities 50.56 62.51
c) Provisions 15.60 15.60
C Total current liabilities 1024.72 622.33
TOTAL EQUITY AND LIABILITIES (A+B+C) 25229.84 26053.75

Contd...
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STATEMENT OF STANDALONE CASH FLOWS

(All amount in lakhs except as stated)

Six months ended
S.NO. (Particulars 30.09.2023 | 30.09.2022
Unaudited | Unaudited
Cash flow from operating activities
Profit before tax (677.29) 540.04
Adjustments for:
Depreciation and amortisation expense 638.00 538.14
Unrealised foreign exchange (gain)/loss (net)* - (0.01)
Interest income (333.01) (200.26)
Profit on redemption of current investments (84.07) -
Finance costs - 33.69
Net fair value (gain) on investments measured at FVTPL (201.50) (116.76)
Net loss on foreign currency transactions and transaltions 0.53 =
Operating profit before working capital changes (657.34) 794.84
Change in operating assets and liabilities
Trade receivables and other assets 1,331.43 5:5567.03
Inventories (14.54) 0.66
Trade payables, other liabilities and provisions (112.91) (308.59)
Cash generated from operating activities 546.64 6043.94
Income tax (paid) /received (net) (67.65) (191.25)

A Net cash generated from operating activities 478.99 5852.69

Cash flows from investing activities
Purchase of property, plant and equipment,capital work-in-progress and intangible assets | (1,207.82) (759.02)
Loan given to subsidiary (209.19) -
Proceeds from redemption of current investments 2,620.29 -
Purchase of current investments (850.00) (4,347.58)
Deposits/ (withdrawals) from banks (614.46) (5,205.71)
Interest received 317.66 182.35

B Net cash (outflow) from investing activities 56.48 | (10,129.96)

Cash flows from financing activities
Finance costs paid - (33.69)
Dividends paid to company's shareholders (509.18) -
C Net cash (outflow)/ inflow from financing activities (509.18) (33.69)
A+B+C |Net increase/ (decrease) in cash and cash equivalents 26.29 (4,310.96)
Exchange difference on translation of foreign currency cash and cash equivalents - 0.01
Opening cash and cash equivalents 4,062.75 7,928.58
Closing cash and cash equivalents 4089.04 3617.63
Notes:

1 This Statement of Unaudited Standalone Financial Results has been reviewed by Audit Committee and approved by the Board of Directors
at its meeting held on November 8, 2023. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results
and have issued unmodifed opinion.

2 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirments) Regulation, 2015 as amended.

3 The company is engaged in the business of "Geophysical data acquisition, processing and interpretation services" and therefore, has only
one reportable segment in accordance with Ind AS 108 "Operating segments".,

4 During the financial year 2022-23 Directorate of Enforcement had provisionally seized the fixed deposits amounting to Rs.1601.08 lakhs
under foreign exchange and Management Act, 1999 (FEMA 1999) and the company had challenged the same before The Hon'ble Appellate
Tribunal, FEMA, New Delhi . In this matter the company is still awaiting for the adjudicating proceedings.

5 The figures for the corresponding previous period have been reclassified / regrouped wherever necessary to conform to current period

classification.

For ALPHAGEO (INDl@lTED
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Dinesh Alla
Chairman & Managing Director

HYDERABAD
November 8, 2023




